City Brokers Report Sales 
Heavy; Look For Recovery 


The reaction in New Haven’s 
financial district, concentrated in 
the Church and Elm Streets area, 
was one of shock and concern 
over possible damage to the na- 
tion’s economy. 

Several stock brokers said they 
encountered panic selling in the 
minutes before trading was offi- 
cially closed at 2:04. 

A majority of brokers contacted 
said they did not experience panic 
selling, however. In the latter 
category was William Falsey pf 
Chas. W. Scranton & Co. He 
noted, “There is no way of pre- 
dicting what its effect on the 
financial community will be.” 

- “Slight Precedent” 

Falsey added that there was 
“some slight precedent’’ following 
President Eisenhower’s heart at- 
tack, when the market was tem- 
porarily depressed for several 
days. 

Joseph Share, manager of the 
Bache & Co. office here, lauded 
Funston’s action in ordering trad- 
ing suspended for the day. 

Anthony DeMayo, manager at 
Gruntal & Co., pointed out that 
“markets are subject to news, 
and this is bad news.” DeMayo, 
like all other managers contacted, 
expressed confidence that the 
market would rally after the ini- 
tial shock had passed. 

“Must Go On” 

Douglas Ellice, manager of 
Eastman Dillon Union Securities 
& Co., was among those who re- 
ported an absence of panic sell- 
ing. Also voicing an opinion that 
the assassination would not have 
* disastrous economic effect, he 


said, “The economy must go on." 

Several brokerages kept full, or 
partial, staffs on duty late Friday 
afternoon and early Friday eve- 
ning to handle emergency assign- 
ments connected with the tragedy. 
Some said they were awaiting 
word , from their home offices in 
New. York on the subject of ex- 
tending working hours in prepara- 
tion for a resumption of trading. 


